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16-05-2007 - Beneficent Environmental and Lubricating protection of Marine Diesels by Scrubbers 
The imposition of distilled fuels on the occasion of MARPOL VI, would be erroneous and destructive for the environment and the propulsive marine diesel engines. It would mean enormous feeding of CO2 from refineries to greenhouse with effective life time tens of thousands of years with global warming effects over all time periods. It would mean more than double cost of fuels, additional 3 to 4 stoppages for 30 to 40 off-hire days of ships per year for emergency honing maintenances of cylinder liners, limitation of their life time to 2/3, and similar wear and repair effects to the bearings and crankshaft journals. It would mean unexpected wearing effects and repairs to thousands of big DIESEL engines in operation, to their fuel pumps and fuel valves, pistons and cylinder liners, bearings and crankshaft journals, which would oblige shipowners to stop their ships 3 or 4 times a year in order to make emergency HONING to the cylinder liners and similar maintenance works to the bearings and crankshaft journals, in order to prevent their total destruction from poor lubrication in absence of light porosity emanated  by controlled sulphuric acid  reaction of residual fuels.
The whole repairing schedule would burden ships operational time with additional delays in port between 30-40 days off-hire per year, subject that the HONING is done timely by trained workshops, as it will be impossible to be performed so frequently by ship’s engineers. HONING is creating a light “X” pattern on the surface of cylinder liner, so as to hold the necessary quantity of lubricating oil during piston reciprocations.
The sensible Shipowners and Managers should be most cautious against any kind of misleading concerns that try to impose a generalization of distilled fuels on the occasion of MARPOL VI.  Ships burning today’s residual fuels and using the Abatement Technology will have a competitive advantage, as is proved by a quick balancing of anticipated costs from additional delays and repairs of diesel engines due to lack of adequate sulphur in the distilled fuels on top of the extra cost for distilled fuels.  
The truth is that with the SCRUBBERS the owner pays only once  while he complies exactly to MARPOL VI without variations or misuse of equipment for the whole life of ship. Let us trust that the spirit of virtue will eventually prevail in IMO’s ratification of MARPOL VI as always.
BENEFICENT LUBRICATING CAPABILITIES OF SULPHUR 
With different chemical combinations the sulphur in the fuels has an important lubricating effect.  The sulphur in the high sulphur fuels is presented in two forms, Sulphur Dioxide (CO2) and Sulphur Trioxide (CO3), in proportion 15 to 1.
The use of distilled fuels with nearly zero content in sulphur and a simultaneous low viscosity, it may cause wear in the fuel pumps and values and sticking of their plungers.
In case of use of low sulphur fuels in high temperature environments, it usually necessitates a previous cooling so as to reach the required viscosity before they arrive to the engine, so as to avoid above additional problems. 
RELATION BETWEEN  LOW  SULPHUR  FUELS, THE BASIC NUMBER (BN) OF LUBRICANTS  AND THEIR  FEEDING RATE.
Extended use of low sulphur fuels in combination with a high BN 70 lubricant it does not only risk to disturb the controlled light oxidation needed for proper lubrication but it also creates deposits in way of piston rings and piston crowns. Hard deposits on piston crowns increase the wear and scuffing of cylinder liners, and hinder the free movement of rings.
Although a reduced feeding rate of cylinder oil BN 70 to 2stroke engines is heard like an intermediate compromise, this is not safe in all cases due to other occurring factors.
The experience of engine makers with reduced feeding rates of high BN lubricants in combination with low sulphur fuels is mainly based from tests on stationery diesel engines. Whether the same results are applying also to marine diesel engines it depends on the operation conditions, the size of engines and their general condition. Therefore this should be tested on case by case.
For the areas of low sulphur control (SECA), the lubricants makers propose changing do lubricants of lower basic number BN 40 to 50. However, the change over of lubricants is not easy during the operation of the engines,  it presents challenges to engines and lubricants makers, whereas the damages are paid by the Shipowners and Managers.
ABATEMENT  TECHNOLOGY IS  THE CORRECT  SOLUTION  FOR  THE CLEANING OF EXHAUST GASES TO MARPOL VI  REQUIREMENTS. 
The Canadian MARINE EXHAUST SOLUTIONS made and patented  the first system of Abatement Technology, which ensures the continuation of engines operation with the up-to-date used fuels and lubricants, without filters or chemicals, and it is evaluated by the virtuous environmentalists, technologists, economists and politicians as “apo michanis theos” for the protection of the Environment, as well as the most economical solution for the ship as its cost is amortized in a short period.
It has the capability to reduce sulphur emissions (SOx) to near zero and significantly particulate matter. It delivers the same or better result of the distilled fuels, against a tremendous cost of any additional Refinery installations would be necessary for the de-sulphurisation of fuels, which as it is known would overflow the environment  with Carbon Dioxide (CO2) and burden more dangerously the Greenhouse effects on Earth.
It is a new type of engine exhaust made from Super Austenitic Stainless Steel, which incorporates a scrubber of washing the exhaust gases by sea water, based on the same basic principle of operation with the Inert Gas Systems, which operate successfully from 1976 on all Tankers. ECOSILENCER  consumes only the 1% of engine power.
In addition “ECOSILENCER” cleans centrifugally the sea water before returning to sea  with a unique system, so as to remove any remainder combustion elements such as smoke, total hydrocarbons, unburned fuel and oils. These are collected in small quantities, of about 100 to 600 kgs weekly depending on size of engines, and they are delivered with the other waste oil residuals of ship to port receivers. 
(George S. Kaminis)
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14-05-2007 - Quality Issues on Low Sulfur Marine Fuel Oils (LSFOs) Marine Fuels as an internationally traded commodity are mainly transacted on the basis of price and availability. These products may originate thousands of miles from the supplying port and there is often no guarantee of the quality ship owners will eventually receive, even if the fuel has been ordered to ISO 8217 Specifications.
As for the future, it is apparent that with all the demands imposed on
bunkers, one positive outcome is that the industry is likely to focus more attention on the development of marine fuel management and skills. 
These regulations are starting to transform the ways the industry operates, in terms of production, product handling and most of all, the distribution of fuel products, especially LSFO. Vessel design, operation and onboard fuel handling are also similarly affected by the need to consume fuels of varying S content in different areas.
Currently, an estimated 90% of the world's trading fleet burns HSFO as LSFOs are not readily available in most countries, especially in the Asian region.
Refining options to increase LSFO output use naturally occurring LS crude oils. Refineries in Scandinavian countries produce fuels with a sulphur content ranging typically from 0.5% to 1.5% due to the sweet North Sea crude they use as feedstock.
Residue desulphurisation
Sulphur removal is accomplished by treating of the refinery stream with hydrogen at high pressure in the presence of a catalyst. The technology exists, is widely used, and doubtless can be improved, in terms of effectiveness and economy, through research. It is a very intense operation though that will raise refineries' emissions (CO2).
-   Blending of FOs of different origin to meet spec.
Blending of high sulphur fuel oil with distillates is economically
unattractive and it could change fuel characteristics.
Some other options include:
--       Re-direct/blend inland grade fuel to the marine 
          fuel market
--       Repositioning existing LS supplies to SECAs.
Average worldwide Sulphur level based on latest tested bunkering samples is 2.55%. In 54% of these deliveries, the actual tested S content was higher than the declared value on the BDN. With regards to LSFO deliveries corresponding value was lower i.e. 38%.
Density, viscosity and Al+Si are all increasing and so too was S before the first SECA appeared and this is attributed to complex refining processes.  
LSHFO - Quality: problems experienced except the S content itself
--       Stability and compatibility
--       Catfines (Al+Si)
--       Ignition and combustion, plus
--       Others
Stability & Compatibility 
More blending components means increased risk of unstable and/or dirty fuels. Observations from vessels operating in Scandinavia and in the Baltic Sulphur Emission Control Area (SECA) indicated increased sludging, with filter and purifier problems.
Fuels blended to stability limit equals to increased the risk of
incompatibility in case of blending onboard (e.g. LSFO change-over).
Changing over from high sulphur to low sulphur bunkers before the vessel enters a Seca is no easy task. For many ships equipped with simplified fuel systems, proper planning will be crucial to a timely and effective change-over.
For ship operators: If the density is lower in LSFO compared to HSFO, you should pay attention to the BDN to see if the LSFO fuel has a lower density than an average HSFO from that port.  If not, the risk of high Al+Si in the fuel is likely as we know high density LSFO usually has high Catfines, due to a large % of cutter stock mixed in the fuel. 
On average, a BDN density for a LSFO of >988 has an Al+ Si content of 29 mg/kg and this becomes 31 mg/kg if the BDN density is > or equal to 990.
Quality problems experienced with LSFO bunkers are attributed to blending practices rather than intrinsic LSFO fuel characteristics. 
Ignition & Combustion Traditional test methods for ignition and combustion characteristics, the Calculated Carbon Aromaticity Index (CCAI), often failed to detect fuels which in practice caused engine problems due to significant ignition delays and incomplete combustion. A Fuel Ignition Analyzer (FIA) detected problems
not picked up with the CCAI test method.
Fuel oils with long ignition delays and bad combustion properties may contribute to an excessively high rate of pressure rise and thermal overload in the combustion chamber. This causes what is known as hard, knocking or noisy engine running, especially at low load operation. The effects which are likely to follow, are poor fuel economy, loss of power, build up of carbonaceous deposits and a possible engine damage from fatigue failure or metal-to-metal contact of shock loaded components.
Lately, situation is improved and the waste streams containing polymers or used lubes is not longer an issue specific to LSFO.
In addition, no bunker alerts have been issued so far in 2007 specific for LSFOs.
It seems that the reduction of average fuel sulphur content as tested was at the expense of an increased sulphur level in other outlets. In other words, the sulphur reduction was not achieved by an increase in desulphurisation, but through a re- allocation of the low sulphur residual fuel pool in the markets.
In the longer term, there may not be enough low sulphur fuel available as progressively lower sulphur limits will surely be imposed to achieve increasingly ambitious emission targets. With this in mind, we may see a growing demand in the future for alternatives such as desulphurization and the use of abatement technology. 
Increased blending activities to meet the demand for low sulphur products may compromise overall fuel quality, especially if the cutterstocks are not screened. 
Proper sampling, adequate documentation, lab analysis of representative fuel samples and corrective action by the shipping companies, remain the best defense against bunker-related engine problems. 
Mr. B. Stamatopoulos is the Sales Manager of DNV Petroleum Services Greece. DNV Petroleum Services, a wholly owned subsidiary of DNV, is the foremost name in total marine fuel management, commanding over 70% of the world-wide
market share for contracted Fuel Quality Testing services. (Bill Stamatopoulos)
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12-05-2007 - Joining forces for the effective design of ships for the future Aker Yards, Rolls Royce Marine and DNV are joining forces with the Norwegian University of Science and Technology (NTNU) in Trondheim. The intention is to build an international powerhouse for research and education on the topic “The effective design of ships for the future”.The maritime industry will face new expectations. The focus on areas such as environmental performance and onboard working conditions has increased and will continue to increase in the years to come. By establishing a core research and knowledge team at NTNU, this industry will be better prepared to meet these new challenges.NTNU is now advertising for five graduate engineer and two post doctorate positions to establish a core research and knowledge team. This team will be completed by 10-15 students with MSc degrees.This powerhouse will, together with the existing and very strong research and educational environment at NTNU, focus on the effective design of ships for the future. The end-user needs will change and new designs must not only meet what is actually expected of them but also exceed this in order to prepare the vessels for a long life.Production friendliness and design effectiveness are other key words for the team. Production friendliness is to ensure state-of-the-art production technologies and processes to enhance quality and cost-effective production. Design effectiveness is to do the same when it comes to design technology and the design process itself.
Tor E. Svensen, the chief operating officer of DNV Maritime, says: “This group of Norwegian companies have achieved a high degree of international success and today enjoy a strong market position in our respective businesses. Through this initiative we intend to further strengthen our position by attracting the most competent people and building the knowledge and process to enhance the ability of Norwegian-based maritime companies to compete internationally.”
Through this initiative, Aker Yards, Rolls Royce Marine and DNV will support NTNU by providing funding, active involvement in factual cases and close cooperation between the research and education environment and the industry partners. (Source: DNV)
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11-05-2007 - P&I Clubs to be set in Hellas After lagging behind other countries, despite the fact that Hellenic shipping remains on the forefront of the industry for decades, the government decided to take matters on its hands, by preparing a bill on the foundation and operation of P&I (Protection & Indemnity) Clubs in the Hellenic Republic. The bill is now under debate in the country’s Parliament, but industry experts believe it will take a lot more than a bill for P&I Clubs to take off in Hellas. Thus, the Ministry of Mercantile Shipping in cooperation with the Ministry of National Economy and Economics, set up the bill on P&I Clubs, in order to meet the needs of the industry and cover a huge legislative gap. Until today, no P&I Clubs could be set up in Hellas, unless they were under the umbrella of an obsolete law, regarding civil partnerships or co-operative unions. But this law wasn’t intended to cover the needs of a club dealing with the maritime industry, rather than those of the country’s bus-transport and agricultural sectors. That’s why it wasn’t used by anyone until today. Instead, Hellenic shipping companies opted to cover their needs in P&I Clubs and Hull & Machinery Clubs in other countries, like Great Britain, USA, Norway and Sweden which have been traditionally major players in this field. 
During the last few months though, moves to establish a Greek protection-and-indemnity (P&I) club have been resurrected in Piraeus with over 200 small Greek owners banding together. They are joining forces to form the Hellenic Mutual P&I Association. No names have yet emerged but a group of initiating parties is being fronted by Piraeus insurance broker Nick Velliades. Law firm Ince & Co has drawn up the club rules, along with a constitution and articles of association, which are the culmination of a two-year effort. Two London companies have also been earmarked for the management of the club, to ensure neutrality towards its members. 
The club awaited this particular bill to be voted by the Parliament, in order to have the necessary legal framework. 
Velliades added in local media reports that the club's initiators have decided not to create an offshore legal entity registered outside the European Union as is the case with other P&I clubs active in Europe. The Greek legality clause has been decided in order to avoid other complications associated with foreign-company representation clauses. The Greek P&I cause has been a long-standing one among the natives of Piraeus, who have seen a number of efforts result in quiet death during the past decades. 
Some observers of the local insurance scene are in favour of the idea but others cast doubt on the practicalities of such a venture. 
On the one hand, Piraeus has both the quantity of ships and enough local expertise to support such an organisation. If set up properly, some say it will work successfully. 
However, one insurance broker says that unless some of Greece's bigger owners join the effort, this one will also fade away. Others point to the negative possibility of not being accepted by the International Group cartel of P&I clubs. 
Velliades says the club is targeting small owners as a first step. Companies with two to five-ship fleets he adds, do not carry the clout or the contacts that bigger clubs have. Domestic owners with large fleets will only consider the Greek P&I alternative once they see one working, he says. (Nikos Roussanoglou, Hellenic Shipping News)
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10-05-2007 - Hellenic spending spree on new buildings continues in April Hellenic shipping companies, among them some of particularly low profile have continued pouring money in the new building market, breaking all records, since few predicted that the pace set during the first quarter of 2007, would continue through April. According to data compiled by G.Moundreas & Co, the investments made are estimated at $3.2 billion, $200 million more than the $3 billion invested in March. For the first three months of the years, it is estimated that Hellenic companies contracted more than 130 ships worth almost $7 billion. If the current pace continues, it is expected that Hellenic shipowners will contract almost 500 ships in 2007, representing an investment of $26 billion, smashing the record set last year with $14-15 billion in new orders.According to Moundreas’ report, the “wild hunt” for shipbuilding berths continued without slowing down in April, while prices continue to rise. Shipowners have reversed their interest towards bulk carriers, a trend confirmed by the investments made. Almost $1.9 billion was headed for bulkers, while container ships followed from a distance with $696 million and tankers coming in at third place with $608 million. The mass orders which came in on April highlight the market’s trust in the future of the freight market, especially on the supramax (55/58,000 dwt) and capesize sectors (170/180,000 dwt), while some attention was towards post-panamax ships (80/90,000 dwt). What’s evident is the absence of orders in the panamax size. 
Among the companies starring in April’s orders, was small operator Anemi Maritime Services, which inked a massive deal, bringing in 21 supramax carriers, with a carrying capacity of 58,000 dwt. The order was placed in the Chinese shipyard of Dayang, with projected deliveries during the years 2010/12. Each ship was reported worth $35 million, which brings the total investment to an astounding $735 million. The latest orders will bring Anemi's tally at Dayang to 27 ships in all with a total value close to $950m.
The company placed its first contract at the yard at the end of last year, booking 
six 53,000-dwt units. The first is set for delivery at the end of the year and deliveries will continue to December 2009.
According to an earlier report from the company’s CEO, Mr. Sotiris Dushas, Korea Line Corp (KLC) has already taken six of the company's newbuildings on time charter. Anemi was estabished following a split in the interests of the Tsangaris family in 2005. The investors took over three 1980s-built panamaxes that were quickly sold off. They also bought four modern bulkers from Turkey's Aktif Denizcilik that were put under the management of Byzantine Maritime until Anemi was up and running. Two of the four have recently been sold, leaving the company with just two vessels in the water.
Other big spenders included Dioryx Maritime Corp which sunk close to $500m into containership newbuildings, most of which have remained under wraps for several months. The company’s most recent booking include two 4,300-teu boxships at Hyundai Heavy Industries with deliveries slated for the fourth quarter of 2009. It has also purchased six other newbuildings. Dimitris Papadimitriou of Dioryx says the Hyundai pair have been ordered at "around market prices". Recent orders would suggest a level in the range of $66m to $68m.
Dioryx, one of the oldest Greek companies operating containerships, was founded in 1947. The company has been keeping a low profile in recent years. It is currently listed with a fleet of six vessels, including two containerships of 1,600 teu and 2,500 teu chartered to CMA CGM, another 1,900-teu boxship and two multipurpose (MPP) vessels of 19,700 dwt and 25,000 dwt. 
(Nikos Roussanoglou, Hellenic Shipping News)
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09-05-2007 - Return of Liberty ship to Hellas at crucial stage Rhode Island State Senator Leonidas Raptakis, who has been leading an effort to secure the donation of the last remaining Liberty Ship to the Greek government for use as a floating museum, said that the project is at a crucial stage. After months of delays, the Greek Ministry of Mercantile Marine has provided some initial funding for the environmental tests on the Arthur M. Huddell, tests required by the United States Environmental Protection Agency before the donation can be completed. Raptakis will be meeting with officials from the United States Maritime Administration (MARAD) and the Environmental Protection Agency (EPA) on May 17th in Washington, DC to clarify the final issues related to the testing. The agencies were concerned when the Greek government failed to provide the funds for the initial tests, but late last month the necessary funds were finally wired to a lab working with MARAD, shortly after Raptakis visited Athens and met with the Minister of Mercantile Marine Kefaloyiannis. The money for the tests had been promised last October, when Minister Kefaloyiannis met with United States Ambassador to Greece Charles Reis. "There have been a number of people, both in Greece and the United States who have been working hard to secure the donation of the Huddell for more than two years," said Raptakis. "The last few months have been frustrating, because US government officials are wondering why the Greek government pushed for the legislation donating the vessel only to put on the brakes when it came time to move ahead with the testing." 
The Huddell is the last remaining Liberty Ship in private hands, one of a number of vessels loaned to the Greek government as part of an effort to rebuild the Greek merchant fleet, which suffered heavy damage in the battle for freedom during World War II, and to provide food, medicine and supplies during the crucial Cold War years. The Liberty ships were cargo ships built in the United States during World War II. Conceived by the British, the design was adopted by the American government as a cheap and quick way to produce vessels that could replace ships torpedoed by German U-boats. Eighteen American shipyards built 2,751 Liberties between 1941 and 1945. 
Raptakis said the donation of the Huddell had already cleared major hurdles before the recent delays. Now, he is suggesting the creation of a non-profit organization in Greece, to coordinate a public education campaign on the project, build support for the establishment of a floating museum, and raise funds for the project. 
Raptakis said a non-profit organization could spearhead the Liberty project in Greece and take it out of the hands of the Ministry of Mercantile Marine, which does not seem fully committed to the effort. He said that continued delays in funding all of the necessary testing could lead to a decision by the US Maritime Administration to simply send the ship to scrap if they believe funds will not be forthcoming. Raptakis noted that tests to determine the extent of pollution hazards on the ship must be completed before the American government can release the ship to Greece.
"This may be the time to demonstrate strong support for the Liberty Project outside of the government arena," said Raptakis. "If Greek business and civic leaders come together to publicize this effort and secure the funding necessary to move the project forward, we can make sure the Huddell assumes its rightful role as a lasting tribute to the shared history of the Greek and American people."
(Source: State Senator Leonidas Raptakis)
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08-05-2007 - TEN predicts stong growth of the world’s tanker fleet According to Tsakos Energy Navigation annual report, the total world tanker fleet grew by some 6% to 384 million dwt in 2006. Further heavy ordering of new tankers meant that 136 million dwt was on order to be delivered at the start of 2007, equivalent to 35% of the existing fleet. However there was still 104 million dwt of non double hulled tonnage that will become ineligible to trade in oil cargoes under the IMO phase out. The supply side of the market is being shaped by the changes to MARPOL Annex 1 Regulation 13G, adopted in December 2003, which accelerated the phase-out schedule for non double hull tankers and changes to the type of tanker required for the carriage of vegetable oils and chemicals.The report mentions that “the phase out of non double hulled tonnage will restrain the overall level of fleet growth over the next 5 years, but the timing of the removal of single hull vessels from the fleet will be crucial since the regulations permit most of the remaining non double hulled vessels to trade until 2010. The regulations also provide for exemptions that can be granted by Flag States and Port States to permit vessels to continue trading after 2010 under certain conditions. The regulatory changes have already created a multi-tiered market in which modern double hulled tankers command higher rates than non double hulled tankers”. 
The report concludes that since only a quarter of the non double hull fleet is due to be phased out under MARPOL prior to 2010, whereas some 85% of the orderbook is due to be delivered before the end of 2009, relatively strong fleet growth is expected to continue from 2007 to 2009, even though some vessels will be removed from the fleet in advance of the mandatory phase out date for special projects such as FPSO conversion. The orderbook is skewed towards 2009, with just over one third of the orderbook at the end of 2006 scheduled for delivery in 2009, compared to about 25% each in 2007 and 2008 with the remainder in 2010 and beyond. 
As a result recycling of older products carriers has increased sharply in the first quarter of 2007, and the increased competition for those vessels that are eligible to carry vegetable oils has supported the market for tankers to transport clean petroleum products. 
But tanker recycling has been very limited in recent years due to the strength of the freight and second hand sale and purchase markets. No VLCCs or Suezmaxes were sold for recycling in 2005 and just 3 million dwt of other deep sea tankers were reportedly sold for recycling. The age profile of the VLCC and Suezmax fleets mean that there are very few vessels that appear to be likely candidates for demolition in 2007, but a number of non double hulled vessels have been reportedly sold for various conversion projects that will result in them leaving the trading fleet in the next couple of years. In the Aframax and Panamax sectors there are more early 1980s built non double hulled tankers remaining which will face mandatory phase out between 2007 and 2009. In the MR products carrier sector sales for recycling have increased sharply in the first quarter of 2007 due to the regulatory changes with respect to carriage of vegetable oils. 
(Nikos Roussanoglou, Hellenic Shipping News)
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07-05-2007 - Hellenic ship owners pour cash on local economy The high liquidity obtained during the recent booming years of the freight markets has prompted a series of Hellenic ship owners, mainly from the new generation of entrepreneurs to go ahead with a number of important deals, showcasing their importance in the country’s economy. Prominent names like Marinakis, Restis, Pateras, Economou, Latsis, Konstantakopoulos, Koustas and Pistiolis are investing heavily these last months, in areas like the media and real estate, which has always been a favourite for ship owners in Hellas. 
Two leading Greek shipowners were involved in major media transactions, since there is growing interest in the country’s leading groups, which always welcome financing schemes, in the form of share liquidation. Evangelos Marinakis, the chairman of recently listed Capital Product Partners, has taken a 25% holding in Skai Radio and Television, controlled by John Alafouzos. The radio station is the country’s number one radio for years, while the TV station was launched last year, with an alternative profile to other channels, focusing on news, documentaries and a number of successful series of the BBC and from the U.S., like CSI New York and The Oprah Show. Both stations belong to the Alafouzos family, also active in shipping. In a very brief reference to Marinakis's entry to the company, Kathimerini says both John Alafouzos and Marinakis intend to develop the station further in line with the quality standards already laid out. 
In another deal Golden Entertainment Productions Holdings, a Luxembourg-based company belonging to Victor Restis, has taken a total stake of approximately 38.5% in Imako Media, a listed Hellenic media group that publishes a number of popular magazines, having the publishing rights for the local editions of titles, such as Esquire, PC Magazine, In Style, ΟΚ and Maxim . 
Originally it was announced that Restis had bought a shareholding of 33.45% in Imako, with Nikos Pateras of Pacific&Atlantic picking up a 5.02% chunk of the stock. Golden Entertainment, however, later announced that Pateras had made a friendly agreement to sell his holding to Restis. 
The Restis family already has substantial investments outside shipping, including entertainment centres and the managementof the prestigious Athens Golf Club. 
The two owners will join big shipping names that have been established in media and publishing for many years. 
Earlier, Theodore and Gianna Angelopoulos has bought the right-wing afternoon newspaper Eleftheros Typos last July. They bought the paper from the duo of Marinakis and Pateras, who held the ownership only for a period of 10 days, acting – as it turned out – as intermediaries. Mr. Angelopoulos has active interests in shipping, through his company Metrostar. Its subsidiary, Metrobulk was the seller of a 17-member Kamsarmax fleet of 17 bulk carriers to NY-listed Quintana Maritime. 
The Vardinoyannis family is also heavily involved in publishing for many years, producing some of the most popular women's magazines, as well as in television through the local Star channel. 
In real estate, Hellenic ship owners have been involved in major buys, also being owners of private islands, both in the Ionian and the Aegean Sea. Among those who have their own private “paradises” are traditional shipping names and families, like Onassis, Livanos, Tsakos, Hatzioannou, Goulandris, Nomikos, Karnezis and Empirikos. 
The Konstantakopoulos family, present in container shipping through Costamare, is planning one of the biggest tourism investments of the Mediterranean region, in Western Peloponese, his place of origin. A tourism resort with hotels, golf courses, marinas and hundreds of villas and houses is being built in a series of land plots. The investment is estimated at above 400 million euros. The Coustas family, owner of NY-listed Danaos Corp, is investing in Romania, where a new mall is planned, with a budget of about 200 million euros. Also, most of the ship owners are owners of some of the country’s most expensive plots and houses. (Nikos Roussanoglou, Hellenic Shipping News)
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05-05-2007 - Shell's shipping arm eyes shipyard alliances The shipping arm of Royal Dutch Shell is seeking to expand its strategic shipyard alliances around the world following the growth of its business and the success of partnerships with yards in Singapore and France.
With a repair and refit alliance between Shell and Sembawang Shipyard since 1998, and another with the Sobrena shipyard in Brest, the group is currently reviewing its shipyard policy and strategy, said Jan M Kopernicki, VP Shipping of Shell International Trading and Shipping Company.'Our business overall is growing, so quite logically now we are just looking in a medium-term view what enhancements to that strategy would be appropriate to match the growth in our business,' he told reporters at the opening of Sembawang Shipyard's expanded West Yard. 'We take a view that wherever we trade we will have business relationships,' he said, noting the effectiveness of the existing alliances. 'We will have them in other places as the scale of our business grows.'
Mr Kopernicki was coy, however, when asked whether Shell was considering shifting some of its repair and refitting to China, where SembCorp Marine also holds a 30 per cent stake in the Cosco Shipyard Group. 'We as Shell are very interested in China clearly because of the scale of business there and the fact we are an international company that participates in a very large number of countries.
'At the moment we are supervising the construction of the very first liquefied natural gas (LNG) ships to be built in China,' he said.
LNG shipping is growing rapidly and the repair of these specialist vessels is a niche area for Singapore yards.
But a 25-year deal struck by Qatar Gas Transport Company Ltd (Nakilat) for Shell to manage its fleet of at least 27 new LNG carriers will not mean any new work for SembCorp Marine because Nakilat has partnered Keppel Offshore & Marine in developing the Ras Laffan shipyard which will handle the fleet's repairs.
One of the world's largest ship charterers, Shell controls a fleet of over 120 vessels including technical management of 27 LNG carriers and 21 oil tankers, with operational control of another 70 deep-sea oil tankers. (Source: Business Times)
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04-05-2007 - Commodity freight boom will sail on -Merrill Lynch Record-breaking freight prices for raw materials aren't likely to fall heavily in the coming months as strong demand and supply-chain snags support prices, investment bank Merrill Lynch said in a report this week.Merrill's (MER.N) global commodity arm said a sustained period of robust global economic growth coupled with surging commodity demand from Asia's tiger economies had driven sea freight prices to record levels.Prices on the Baltic Exchange's Dry freight index, for shipping goods as varied as grains, coal, iron ore and sugar on major export routes, are at record levels.Moreover, the bank said the ocean freight spike, a barometer of economic prosperity, was evidence of renewed strength in the commodity investment super-cycle.Years of underinvestment in supply-chain infrastructure, from ports to the world fleet, creaking under the weight of demand, had also contributed to the breathtaking rally it said.Francisco Blanch, head of global commodity research and author of the report, said the world's merchant fleet had grown rapidly after the China-driven freight "super-spike" of 2004.
But he said that uptake had still not matched voracious Chinese and Indian demand for commodities like iron ore and coal."Surely, the exceptional dry freight price volatility of recent years is the result of severe supply bottlenecks coupled with a remarkably inelastic demand equation," said Blanch.
"More broadly, today's supply bottlenecks are the result of over two decades of underinvestment in the commodity markets coupled with the strongest global economic cycle since the 1960s."
Blanch said that despite strong ship supply, strong economic growth and unsaturated demand for raw materials in China had stimulated seaborne iron ore and coal trade.
Combined trade in iron ore and coal had grown 80 million tonnes for four consecutive years, he noted.
World steel production last year stood at 1.2 billion metric tonnes -- the highest on record.
Merrill's predicted high freight prices were here to stay in the short term, with only a slowing of global economic growth threatening to scupper the freight rally.
"As shipping queues in Australia and port infrastructure bottlenecks elsewhere continue to soak up capacity, freight prices will likely remain supported near-term," Blanch said.
"Strong global demand for both coal and iron ore will likely continue...suggesting 
that seaborne trade growth will continue to expand at a very rapid pace."
Blanch said that because the dry sea freight market was one of the most cyclical of commodity markets a slowdown in industrial output was clearly a downside risk.
But he said that so far there was little sign of that outside of the United States. (Source: Reuters)
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